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Operating and financial review (continued)

Indemnification and insurance

Each officer (including each Director) of the Group is indemnified, to the maximum extent permitted by law, against
any liabilities incurred as an officer of the Group pursuant to agreements with the Group. Each officer is also
indemnified against reasonable costs (whether legal or ofherwise) incurred in relation to relevant proceedings in
which the officer is involved because the officer is or was an officer.

The Group has arranged to pay a premium for a Director's and officer's liability insurance policy to indemnify
Directors and officers in accordance with the terms and conditions of the policy.

This policy is Subject toa conﬁdentiality clause which prohibits disclosure of the nature of the liability covered, the
name of the insurer, the limit of liability and the premium paid for this policy.

Rounding of amounts

The Group is of a kind referred to in instrument 2016/191, issued by the Australian Securities and Investments
Commission, relating to the ‘rounding off of amounts in the Directors’ report. Amounts in the Directors' report have
been rounded off in accordance with that instrument to the nearest hundred thousand, or in certain cases, to the
nearest dollar.

This report is made in accordance with a resolution of Directors.

J Massey
Director

S Johnson
Director

Brisbane
28 August 2019






























Transurban Queensland Holdings 1 Pty Limited
Notes to the consolidated financial statements
for the year ended 30 June 2019

Basis of preparation and significant changes

B1 Corporate information

Transurban Queensland Holdings 1 Pty Limited {'the Company’, 'the Parent' or ‘TQH1") is a company limited by
shares and is incorporated and domiciled in Australia. These financial statements have been prepared as a
consolidation of the financial statements of TQH1 and its controlled entities (‘Transurban Queensland’ or ‘the
Group'). The controlled entities of TQH1 include the other members of the stapled.group being Transurban
Queensland Holdings 2 Pty Limited and its controlled entities ('TQH2"), and Transurban Queensland Invest Pty
Limited as trustee for the Transurban Queensland Invest Trust and its confrolled entities (‘'TQIT'). The equity
securities of TQH1, TQH2 and TQIT are stapled and cannot be dealt separately. Entities within the Group are
domiciled and incorporated in Australia.

Each of the companies is controlled by the Transurban Group (a siapled Group) listed on the ASX. Transurban
Queensland was formed when the Transurban Group established Transurban Queensland Invest Pty Limited,
TQIT, TQH1 and TQH2 which then acquired the relevant assets of Queensland Motorways in 2014,

The consolidated financial statements of Transurban Queensland for the year ended 30 June 2019 were authorised
for issue in accordance with a resolution of the Directors on 28 August 2019. Directors have the power to amend
and reissue the financial report.

B2 Summary of significant changes in the current reporting period

During the year ended 30 June 2019, several new and amended accounting standards came into effect as detailed
in Notes B3 and B26. The Group assessed the impacts of these new and amended accounting standards and
concluded that no significant changes in accounting for our assets were required.

B3 Basis of preparation

The Group financial statements are general purpese financial statements which:

. Have been prepared in accordance with the Corporations Act 20071, Australian accounting standards, and
other authoritative pronouncements of the Australian Accounting Standards Board;

. Have adopted all accounting policies in accordance with Australian accounting standards, and where a
standard permits a choice in accounting policy, the policy adopted by the Group has been disclosed in these
financial statements;

. Do not early adopt any accounting standards or interpretations that have been issued or amended but are not
yet eifective;

. Comply with International financial reporting standards ('IFRS’) as issued by the International Accounting
Standards Board {'|ASB');

. Have been prepared under the historical cost convention, as modified by the revaluation of other ﬁnancial
assets and !iabilities; ‘

»  Are presented in Australian dollars, which is the Group’s functional and presentation currency.

. Have been rounded to the nearest hundred thousand dollars, unless otherwise stated, in accordance with
AS|C Corporations (Rounding in Financial/Directors’ reports) Instrument 2016/191; and

. The presentation of comparative amounts have been restated, where applicable, to conform to the current
period presentation.
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Transurban Queensland Holdings 1 Pty Limited
Notes to the consolidated financial statements
for the year ended 30 June 2019

B26 - Changes in accounting policies

Impact of transition to AASB 9 Financial Instruments (continued)

(iii) Impairment of financial assets

The Group has two types of financial assets that are subject to AASB 9's new expected credit loss model:
¢ trade receivables for toll revenue; and

+ other financial assets at amomtised cost,

The Group has revised its impairment methodclogy under AASB 9 for each of these classes of assets. The impact
of the change in impairment methodology on the Group's retained earnings and equity is disclosed In the previous
table above. While cash and cash equivalents are also subject to the impairment requirements of AASB 9, the
identified impairment loss was immaterial.
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